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Node 0
Mean  14.180
Std.dev  3.346
N 204
% 50.0
Predioted  14.180
| B
ENTER
Adj.P.value=0.126.F=6.095
Df1=1.Df2=406
|
«—5.740 —5.740
| |
Node 1 Node 2
Mean 13.397 Mean 14.180
Std.dev 3.060 Std.dev 3.346
N 204 N 204
% 50.0 % 50.0
Predioted 13.397 Predioted 14.180
PROCESS PROCESS
Adj.P.value=0.000.F=200.392 Adj.P.value=0.000.F=212.194
Df1=2.Df2=201 Df1=2.Df2=201
<—15|.680 (15.680i23.690) —>2?|>.690 <—18|.17O (18.170.|28.130) —>28|.130
Node 3 Node 4 Node 5 Node 6 Node 7 Node 8
Mean 10.134 | Mean 12.177 Mean 15918 | Mean 10.346 | Mean 13.649 Mean 17.503
Std.dev 1.630 | Std.dev 1.712 | Std.dev 1.888 | Std.dev 1.729 | Std.dev 1.962 | Std.dev 1.962
N 54 N 54 N 96 N 50 N 83 N 71
% 13.2 % 13.2 % 235 % 12.3 % 20.3 % 17.4
Predioted 10.134 | Predioted 12.177 | Predioted 15918 | Predioted 10.346 | Predioted 13.649 | Predioted 17.503
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Node 0
Mean  13.789
Std.dev  3.226
N 408
% 100.0
Predioted  13.789
| B
BACKOR
Adj.P.value=1.000.F=1.202
Df1=1.Df2=406

«5.010 —5.010
|

Node 1 Node 2
Mean 13.701 Mean 14.138
Std.dev 3.190 Std.dev 3.364
N 326 N 82
% 79.9 % 20.1
Predioted 13.701 Predioted 14.138

OUTCOME

Adj.P.value=0.000.F=268.374

Df1=2.Df2=322

<—8i370 (8.370.|13.710) (l3.710|.16.480) —>18|.170

Node 3 Node 4 Node 5 Node 5
Mean 9.759 Mean 12.041 Mean 14.778 Mean 17.065
Std.dev 1.562 | Std.dev 1.639 Std.dev 1.787 Std.dev 1.819
N 68 | N 103 | N 68 N 97
% 14.2 % 26.2 % 16.7 % 23.8
Predioted 9.759 Predioted 12.041 | Predioted 14.778 | Predioted 17.065
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Abstract

The present study has been conducted with the aim of exploring the
relationship between stock price volatility and block trades in Tehran
Stock Exchange. To this end, the stock of 110 firms from 19 industries
which have block trades is examined during the period of 2010 - 2015.
The theoretical model of the study has been tested with the use of multi
linear regression models. Research findings indicate that stock price
growth rate doesn't have a significant relationship with full and temporary
price of block trades; whilst this relationship is significant for permanent
price of block trades. Also, the results indicate that stock trades volume
doesn't have a significant relationship with temporary prices of block
trades, however, its relationship with full and permanent price of block
trades is significant. The relationship between stock liquidity and stock
market returns with each of the three criteria of block trades prices is
significant.
Keywords: Block Trades, Stock Price, Market Return, Trades Volume,
Liquidity.
JEL: C32, C52, G12, G15
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Abstract

The aim of this research is to study the relationship between good
governance and Cost of Capital in Tehran Stock Exchange. Six criteria
suggested by World Bank as good governance have been used. The
sample includes 95 accepted companies in Tehran Stock Exchange for
the period of 2005 - 2014. Based on the results of this study, the relationship
between government effectiveness, Regulatory quality, control of Corruption,
and political stability and Cost of Capital is significant and positive.
Also, the findings indicate that the relationship between accountability of
governor and rule of law and cost of capital is not meaningful. With
regard to the positive effect of the five indicators of good governance on
cost of capital, it can be concluded that the trend of good governance in
the given period is not favorable
Key Words: cost of capital, good governance, governance.
JEL: 011
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Family Ownership, Audit fees, Auditor Choice:
Evidence from Tehran Stock Exchange
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Abstract

The purpose of this study is to investigate the relationship between
family ownership and audit fees and auditor choice. The statistical
population of this research is listed companies in the Tehran stock
exchange. The sample includes 90 firms from different industries during
period of 2011 to 2015. Eviews econometrics software and multivariate
regression model are used to test assumptions. The resulte show that
there is negative relationship between family ownership and recruit better
quality auditor. There is no significant relationship between family ownership
and audit fees.
Key words: Family Ownership, Audit fees, Auditor choice.
JEL: M41, M42
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The Effect of Emotional Intelligence on The Investor Portfolio
Performance
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Abstract

Successful investment requires analytical skills, intelligence and
emotional control. The purpose of this study is to investigate the effect of
emotional intelligence on stock portfolio performance of the investor. the
present study uses a questionnaire to survey 160 investors participated in
Tehran Stock Exchange in 2016. By removing the non-completed
questionnaires, 110 people were selected as the sample by Cochran's
formula. The response rate was 0.69%. Cronbach's alpha has been used
to assess the reliability of the questionnaire, and the validity of the
questions has been evaluated using factor validity. In order to test the
research hypotheses, a multivariate regression model was used. The
results show that there is a significant positive correlation between emotional
intelligence; personnel excite management, personnel emotion control
and stock portfolio performance of the investor. The logical emotional
intelligence processing has a greater impact on the stock portfolio of the
investor than irrational processing. The results of this research will be
helpful for increasing the efficiency of stock portfolio performance.
JEL: G12, M42
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